TRIGYN E-GOVERNANCE PRIVATE LIMITED
DIRECTORS’ REPORT

Your Directors have presented the 1% Annual Report together with the audited accounts of the
Company for the year ended March 31, 2023.

FINANCIAL RESULTS

Your Company is a newly incorporated Company, and it has been only Seven (7) months of its
Incorporation. The Company evaluating various business activities. The Company is in its initial stage
and hence there is loss of Rs. 228,509/-, these are basically incorporation expenses.

DIVIDEND
Due to losses, the Company does not propose any dividend during the current year.
PUBLIC DEPOSITS

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet.

TRANSFER TO RESERVES & DIVIDEND
Since the Company has incurred a loss of Rs. 228,509/-, There are no amount transferred to reserves.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF
THE FINANCIAL YEAR AND DATE OF REPORT

There have been no material changes and commitments affecting financial position between the end
of the financial year and date of report.

HOLDING/ SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE
Trigyn Technology Limited is the Holding Company of your Company.

SHARE CAPITAL

During the financial year, there were no changes in the Share Capital of the Company.

STATE OF COMPANY'’S AFFAIRS

Your Company is a newly incorporated Company and it yet to commence its business activities.
SEXUAL HARASSMENT AT WORKPLACE

No employees appointed by the Company since its incorporation, therefore there is no cases of

sexual harassment. The Company is committed to provide a safe and conducive work environment to
its employees.




MANAGERIAL REMUNERATION

No Managerial Remuneration has been paid to the directors of the Company as per the provision of
Companies Act, 2013. There is no employee who is withdrawing remuneration more than 60 Lacs per
annum, more than 5 Lacs per month and more than remuneration of Managing Director or Whole
Time Director.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Srikiran Yalamanchali and Mr. Murali Bandarupalli are the First Directors of the Company. Being
eligible for re-appointment, the members are requested to re-appoint them at the forthcoming
Annual General Meeting.

During the year under review, there were no changes in the Composition of Board of Directors of the
Company.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134 (5) of the Companies Act, 2013, the board of directors, to the best of their
knowledge and ability, confirm that:

in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit/(loss) of
the Company for that period;

they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;

they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively; and

they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review, there were no loans, guarantees or investments made by the Company
under Section 186 of the Companies Act, 2013 and hence the said provision is not applicable. Also,
there were no guarantees and investments made by the Company.




NUMBER OF MEETINGS OF BOARD

The Company’s Board of Directors met Five (5) times during the period ended 31.3.2023 and the
required information has been placed before the Board. The Board Meetings took place on
September 15, 2022, September 30, 2022, December 23, 2022, January 13, 2023 and February 14,
2023. The details of meetings attended by its Directors are given below

Name of the directors Attendance at the Meetings
Held Attended
Mr. Srikiran Yalamanchali, Director 5 5

Mr. Murali Bandarupalli, Director 5 5

AUDITORS

M/s H. Satyanarayana Reddy & Co., Chartered Accounts, the Statutory Auditors was appointed as
First Auditor of the Company by the Board of Directors of the Company to hold the office of the
Statutory Auditors of the Company from incorporation date of Company until the conclusion of the
ensuing Annual General Meeting and to conduct the Statutory Audit for the period ended on March
31, 2023 on such remuneration as may be fixed by the Board of Directors of the Company in
consultation with the Auditors.

In the ensuing AGM, M/s H. Satyanarayana Reddy & Co., Chartered Accounts (Firm Registration No.
005644S) is appointed as Statutory Auditor of the Company to hold office for a period of 5 (Five)
years from the conclusion of this Annual General Meeting until the conclusion of the Annual General
Meeting to be held during the year 2028 to examine and Audit Accounts of the Company from the

financial years 2023-2024 to 2027-2028.

The Company has received a certificate from them to the effect that their re-appointment, if made,
would be within the limits prescribed under section 141(3) of the Companies Act, 2013.

AUDITORS REPORT

The auditors’ report does not contain any qualifications, reservations or adverse remarks. Further no
frauds were reported by the auditors of the Company within the meaning of Section 143 (12) of the
Companies Act, 2013 during the year under review.

EXTRACTS OF ANNUAL RETURN

As provided under Section 92(3) of the Act, the extract of annual return is given in Annexure | in the
prescribed Form MGT-9, which forms part of this report.

TRANSACTIONS WITH RELATED PARTY
None of the transactions with related parties falls under the scope of Section 188(1) of the Act hence

Information on transactions with related parties pursuant to Section 134(3)(h) of the Act read with
rule 8(2) of the Companies (Accounts) Rules, 2014 are not given in this report.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OouUTGO

A. Conservation of Energy — Nil
B. Technology Absorption, Adaptation and Innovation — Nil

C. Foreign Exchange Earning/Outgo — Nil
There were no foreign exchange earnings or outgo during the year.

GENERAL DISCLOSURES

No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

At present the company has not identified any element of risk which may threaten the existence
of the company.

Since the Company does not fulfill the criterion laid under Section 135 of the Companies Act,
2013 the Corporate Social Responsibility Committee is not constituted. The said committee will
be constituted as and when the company fulfills the prescribed criterions.

4. Since there is no commencement of operation, No fraud or suspicious

ACKNOWLEDGEMENTS

The Board of Directors place on record their appreciation for the support provided by the Company’s

Bankers, Customers, Vendors as well as all the Employees towards the Company.

On behalf of the Board of Directors
For Trigyn Eduexpert Private Limited

Sd/- Sd/-

Srikiran Yalamanchali Murali Bandarupalli
Director Director

09717822 09717821

Place: Bangalore
Date: August 11, 2023




Annexure |

Form No. MGT-9

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON
MARCH 31, 2023

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN U72900KA2022PTC165439

Registration Date August 26, 2022

Name of the Company Trigyn E-Governance Private Limited
Category / Sub-Category of the Company Company Limited by shares/ Indian Non-
Governmental Company

Address of the Registered office and Shree Sahasra, 4th Floor, #88, 6th Road,
contact details EPIP Industrial Area, Whitefield,
Bangalore 560066

Whether listed company No

Name, Address and Contact details of NIL

Registrar and Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Sr. Name and Description of main Main division of % to total turnover of
No. | products / services industrial activity the company

1 Computer and related activities 72 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name and Address | CIN/GLN Holding / % of Applicable
No. | of The Company Subsidiary / shares Section
Associate held

Trigyn Technologies | L72200MH1986PLC039341 Holding 100% 2(46)
Limited




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding:
Category of No. of Shares held at the No. of Shares held at the end of the % Change
Shareholders beginning of the yeari.e April 1, year i.e. March 31, 2023 during
2022 (at time of incorporation) the year
Demat |Physica Total % of Demat | Physical Total
| Total
Shares

A. Promoter
1) Indian
a) Individual/
HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp
e) Banks / FI
f) Any Other
Sub-total(A)(1):-
2) Foreign
a)NRIs-
Individuals
b)Other-
Individuals
c)Bodies Corp.
d) Banks / Fl
e) Any Other....
Sub-total
(A)(2):-
Total
shareholding
of Promoter
(A)=
(A)(1)+(A)(2)
B. Public
Shareholding
1. Institutions
a) Mutual Funds
b) Banks / FI
c) Central Govt
d) State Govt(s)
e) Venture
Capital
Funds
f) Insurance
Companies
g) Flls
h) Foreign
Venture




Capital
Funds

i) Others
(specify)

Sub-total (B)(1)

2. Non
Institutions

a)Bodies Corp.
(i) Indian

(ii) Overseas

b)Individuals

(i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

(i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c)Others(Specif
any)

(i)Non Resident
Rep

(ii)Non Rep

(iii)Foreign
National

Sub-total (B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)




ii. Shareholding of Promoters:

Shareholder’s
Name

Shareholding at the beginning
of the year

Shareholding at the end of the year

No. of
Shares
the

D6 of total
Shares of

company

%of
Shares
Pledged /
encumbe

No. of
Shares

% of total
Shares of
the

company

%of Shares
Pledged /
encumbe
red to

% change in
shareholding
during the
year

red to
total
shares

total
shares

Trigyn 9,999
Technologies

Limited

9,999

Total 9,999

99.99 9,999

99.99

Change in Promoters’ Shareholding (please specify, if there is no change):

Shareholding at the beginning of
the year

Cumulative Shareholding during
the year

No. of shares (% of total shares
of the company

% of total shares of
the company

No. of shares

At the beginning of the year

10,000 100

10,000 100

Date wise Increase / Decrease in
Promoters Shareholding during
the year specifying the reasons for
increase

/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

There is no change in
Promoters’ Shareholding
between
26.08.2022 i.e. from
incorporation date to
31.03.2023

At the End of the year

10,000

10,000

iv.

Holders of GDRs and ADRs): Not Applicable

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

v. Shareholding of Directors and Key Managerial Personnel: No Directors hold any shares in
the Company.




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits

Indebtedness at the beginning -
of the financial year

i) Principal Amount

i) Interest due but not paid
iii) Interest accrued but not

Total (i+ii+iii)

Change in Indebtedness during
the financial year

- Addition

- Reduction

Net Change

Indebtedness at the

end of the financial year

i) Principal Amount

i) Interest due but not paid iii)
Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager: Not Applicable

B. Remuneration to other directors: No Remuneration is paid to the Directors

C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD: Not Applicable

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended March 31,
2023.




H. SATYANARAYANA REDDY & CO. e 1005, 8. a7,

Himayalnagar,
Chartered Accountanis Hyderabad - 500 025
Offica 6610 9050
Mobde : 9391399059, 9866460769
Emadl : ca,hsreddyiimogmall.com

Dt
independent Auditor's Report s

To the members of Trigyn E-Governance Private Limited
Report on the Indian Accounting Standard [“Ind A5") Financial Statements for the year ended 31
March, 2023

OPINION

We have audited the financial statements of Trigyn E-Governance Private Limited ("the Company™),
which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss {including
other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as "the financial statements®). In
our oplnlon and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 [“the Act")
in the mannar sa required and give a true and falr view in conformity with the accounting principles
penerally accepted in India, of the state of affairs of the Company as at 31 March 2023, and loss
(intiuding other comprehensive income), changes in equity and its cash flows for the year ended on
that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing [505) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. \We are independent of
the Company in accordance with the Code of Ethics ssued by the Institute of Chartered Accountants
of India topether with the ethical requirernents that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fullilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We befieve that
the audit evidence we have obtained s sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to Note Mo. 15 te the Financial Statements regarding reason for drawing up
financial Statements aon going concern basis (As fully described in the above referred Notel. Our
opinien is not qualified in the above matter.

Dther Information

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual repart, but does not
__T__inr.lude the financial statements and our auditors’ report thereon, Our cpinion on the financial

o -s—'fi%:gemunts does not cover the other information and we do not express any form of assurance
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Trigyn E-Governance Private Limitesd

Moes 1o fnancial statemens for the vear ended 31 March 2023
(Al amownds are e ndfon Rupaes in lakis anless orfrerwise stated)

1. The Corporate Overview

Trigyn E-Governance Private Lid (“TEGFPT. or the Company”) was incorporated on 260 August
2022, The Company is a wholly owned subsidiary of Trigyn Technologies Limited ( TTL ) a
public company domiciled in India and incorporated under the provision of Indian Companies
Act, 2013,

The Company is engaged in the business of providing information technology comsultancy and
softwane development services, in addition to developing and servicng its own product for
customers in the convergent marketplace. Dhring the corrent year the company did not eam
ATy TEVENUE,

2 Significant accounting policies

The following are the significant accounting policies adopted in the preparation of these
financial statements.

21 Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis except for cerfain financial
instruments and defined benefit plan assets which are measured at fair values, the provision of
the Companies Acl, 2013 (‘the Act’) (to the extent notified), presentation requirements of
Division Il of Schedule 1T to the Companies Act, 2013, (Ind AS compliant Schedule 11T). The Ind
AS are preseribed under section 133 of the Act read with Rule 3 of the Companies {Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The Campany has applied accounting policies to all periods, except for the below rew and
amended standards adopted by the company.

New and Amended Standards Adopted by the Company:

The Company has applied the following amendments for the first time for their anmual
repotting period commencing April 0, 2022:

ii} Ind AS 16 - Property Flant and equipment-

The amendment clarifies that excess of net sale proceeds of items produced over the cost
of testing, if any, shall not be recognised in the profit or Joss but deducted from the
directly attributable costs considered as part of cost of an ifem of property, plant, and

equipment.
{u1} Ind AS 37 - Provisiens, Contingent Liabilities and Contingent Assets -

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that

relate directiy to the contract’. Costs that related directly to a contract can cither be

incremental costs of fulfilling that contract (examples would be direct labour, materials)

or an allocation of other costs that relate directly o fulfilling contracts (an example

would be the allocation of the depreciabion charge for an item of property, plantand
s equipment used in fulfilling the contract). :
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Trigyn E-Governance Private Limited
Motes 1o financial statements for the year ended 31 March 2023
A amovrts ave in Indian Rupees i lakiy wnless offenvise stoted)

2.2

2.3

The above amendments did not have any material impact on the amounts recognised in
prior periods and are not expected to significantly affect the current or futare periods.

(iiiy  Reference to the Canceptial Framework - Amendments to Ind A5 103

{iv)  Ind AS 101 First-time Adoption of Indian Accounting Standards - Subsidiary as a first-
time adopter

(v} Ind AS 109 Financial Instruments - Fees in the "10 per cenl’ test for depecognition of
tinancial liabilities

(vi}  Ind AS41 Agricalture - Taxaton in fair value measurements

The Company has adopted such changes in preparing these Standalone Financial
Statements.

Functional and presentation currency

All amourits included in the financial statements are reported in Indian rupees in lakhs and
has been rounded to two decimal places except per share data, unless otherwise stated, Duoe o
rounding off, the numbers presented throughout the document may not add up precisely to
the: totals and percentages may not precisely reflect the absolube figures.

Significant accounting judgments, estimates and assumptions

The preparation of the financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenue, expenses, current assets, mon-current assets. current liabilities, non-current
liahilities and disclosure of the contingent liabilities at the end of each reporting period. Actual
amount may differ from these estimates.

Detailed information about each of these estimates and judgements is included in relevant
nates.

The areas involving critical estimates and judgements are:
» Estimation of current tax expense and payable including amount expected to be
paid/ recovered for uncertain tax position.
+ Estimation of defined benefit obligation.
= Recognition of revenue.
» Recognition of deferred tax assets/deferred tax liability.
* Impairment Testing.
¢ Valpation of Financial Instrument.
»  Useful life of property, plant and equipment and Intangible assets,
s Provision and Contingencies.
# Litigation.

Estimation and underlying assumptions are reviewed on ongoing basis. Revisions to
estimates are recognised prospectively.

Current v non-current classification

The company presents assats}né-‘lﬁ_bil_j\fies in the balance sheet based on current / non-current
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An asset Sliability is current when itis:

Expected to be realised/setiled or intended to be sold or consumed in normal
operating cvcle;

Held primarily for the purpose of trading;

Expected to be realised / settled within twelve months after the reporting peried; or
Cash or cash equivalent unless restricted from being exchanged or used to seftle a
liability for at least twelve maonths after the reporting period.

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

Al other assets) liabilities are classified as noi-current.

Dheferred tax assels and liahilitios are classified as non-current assets and labilibes,

25 Property, plant and equipment {PF&E).

Recognition and measnrement

Items of PP&E are measured at cost of acguisibon of construction less accumulated
depreciation and accumulated impairment Toss, if any. Borrowing costs relating to
acquisition feonstruction/ development of tangible assets and Capital Wark in Progress
which takes substantial period to pet ready for its intended use are also included to the
extent they relate to the period 811 such assets are ready o be put to use,

When significant components of PP&E are required to be replaced al intervals, recognition
is made for such replacement of components as individual assets with specific useful life
and depreciation if these components are initially recognized as separate asset. All other
repair and maintenance costs are recognised in the statement of profil and loss as
meurred,

Subseguent cosls

The cost of replacing a part of an item of PP&E is recognised i the canrying amount of the
item if it is probable that the future economic benefits embodied within the part will How
to the company and its cost can be measured reliably. The carrying amount of the replaced
part is derecognised. The costs of the day-to-day servicing of FP&E are recognised in the
statement of profit and loss as incurred,

Disposal

Gains and losses on disposal are determined by comparing the proceeds with the carrying
amount. These are recognised as income, expenses in the statement of profit and loss.
Depreciation

Depreciation is caleulated over the depreciable amount, which is the cost of an asset, or
other amount substituted for cost, less its residual value, Depreciation is recognised in the
statement of profit and loss on a straight-line basis over the éstimated useful lives of each
part of an item of PP&E as prescribed in Schedule 11 of the Companies Act. 2015, as
assessed by the managementof the company based on technical evaluation
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2.4

Depreciation is provided pro-rata for the number of months available for use
Depreciation an sale/ disposal of assets is provided pro-rata up to the end of month of

sale/ disposal.

The PP&E acquired under hire purchase is depreciated over the shorter of the hire
purchase term and their useful lives unless it is reasonably certain that the company will
obtain ownership by the end of the hire purchase term in which case assets are
depreciated on the basis of estimated useful life,

The eslimated wseful lives of items of PP&E as wnder:

Aozt Useful life

Buildings 2} years

Office equipment 3 to 4 years

Computer and peripherals 2 years

Computer software 3 yoars

Furniture and fichires d years

Leasehaold improvements Amortised over the period of lease

Intangible assets

Recognition and measuremend

Intangible assets are rocognised when the asset is identifiable, is within the control of the
company, il is probable that the future sconomic benefits that are atiributable to the asset
will flow to the company and cost of the assel can be reliably measured.

Research and development: Expenditure on research is recognized as an expense when it
is incurred. Expenditure on development which does not meet the criteria for recognition
as an intangible asset is recognized as an expense when it is incarred

Intangible assets acquired by the company that have finite useful lives are measured at
cost less accurmulated amortisation and any accumulated impairment losses. Cost
comprises of the acquisition price, development cost and any other attributable/ allocalie
meidental cost of bringing the asset to its working condition for its intended use.

For Service Concession Arrangements

With respect to service concession arrangements in which government or other public
sector body contracks with a private operator to develop {or upgrade), operate and
maintain the grantor's infrastructure assets. The Company recognises an intangible asset
as per IND AS 38 to the extent that it receives a right (a licence) bo charge users of the
public service. Amortisation of this intangible asset will be done over the period of the
service concession agreement; using the straight-line method preseribed under IMND AS 38,
A right to charge users is not an unconditional right to receive cash because the amounts
are contingent on the extent to which the public uses the service.

As per the IND AS 115 ﬂ-uz amuunts received from the usage of the service be recognised
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T

C Subsequent measurement

Subsequent expenditure is capitalised only when it increases the future economic benefits
embaodied in the specific asset to which it relates,

. Amortisation

i) Intangible assets with finite lives are amortized over their estimated useful economic
life and assessed for impairment wherever there is an indication that the infangible
assets may be impadred.

ii) Intangible assets with infinite lives are tested for impairment at least annually, and
whare there is an indication that the assets may be impaired,

Application software capifalised as Intangible Asset is normally amortized over @ period
of three years or over its useful life before it become obsolete, whichever is earlier.

The estimated useful ives as under:

Asset Useful life
Software 3 years
. Disposal:

Gain or losses arising from derecognition of intangible assets are recognized in
statement of Prafit and Loss when the assets is derecognized.

Impairment
Financial assets

The company apphes expected credit loss (ECL) model for measurement and recognition
of impairment loss on the assets carried at amortised cost and FYTOC] debt instruments.
The impairment methodology applied depends on whether there has been a significant
increase in credit risk,

For trade receivables the Company follows ‘simplified approach’ for recognition of
impairment loss allowance, The application of simplified approach does not require the
Company to track changes m credit tisk. Rather, it recognizes impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognifion. A
provision matrix is used to determine impairment loss allowance on portfolio of
Company’s trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analyzed,

Far recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used
to provide for impairment lqu_. Huwev_;rer, if cradit risk has increased signlﬂ::antl}f. lifetime
ECL is uged. If, in a subsagunent peried, crodit quality of the instrument improves such that
there is no longer a 515F'i'ﬁ'_.i'f-a__|j|.1;jg_crea_'sﬂ in credit risk since indtial recognition, then the
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2.5

29

entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulbing from all possible default evenls over
the expected life of a financial instrument. The 12-manth BECL is a portion of the lifetime
ECL which results from default events that are pessible within 12 months after the
reporting date.

Impairment of investments

The carrylng amounts of investments are reviewed at each balance sheet date if there is
any indication of impairment based on internal / external factors. An impairment logs is
recogrized wherever the carrying amount of an investment exceeds its recoverable
amount. [nterest income is recognized using the effective interest method.

Impairment of non- financial assets

IND AS 36 ensures that assets are carried at not more than recoverable value, Impairment
exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The
fair value less costs of disposal calculation is based on available data from binding sales
transactions, conducted at arm’s length, for similar assets or observable market prices less
incremental costs for disposing of the asset.
The value in use calculation is based on a DCF model. The cash flows are derived from the
projections for the next five years and do not include restructuring activities that the
Company is not yet commitbed fo or significant future mvestments that will enhance the
asset’s performance of the CGU being tested, The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the
wth rate used for extrapolation putposes. These estimates are most relevant to
goodwill recognized by the Company,

The company tests goodwill for impairment atleast annually, or more frequently if events
or changes in circumstances indicate that it might be impaired. For the purpose of
impairment testing, goodwill, which arese on acquisition of the assets/enfities, is allocated
to a cash penerating wnit "CGU".

An impairment loss in respect of goodwill is not reversed. For other assets, an impairment
loss is reversed only to the extent that the asset's carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if
no impairment less had been recognised.

Inventories

Inventory comprising traded hardware and software are valued at lower of cost and net
realisable value, Costs comprise cost of purchase and directly attributable costs incurred in
bringing the inventories to their present location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.
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Cash flows are reported using the indirect method, whereby pmfit before tax is adjusted for the
effects of transactions of a non —cash nature, any deferrals or accruals of past or fubare
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows, The cash flows from operating, investing and financing activities of the
Company are segregabed

Revenue recognition

Ag per IND AS 115, to recognize revenues, the Company applies the following hive step
approach:
i} Identify the contract with a customer,
i} Identify the performance obligations in the contract,
iii] Determine the transaction price,
ivi Allocate the transaction price ko the performance obligations in the contract, and
v} Recognize revenues when a performance obligation is satisfied. When there is
uncertainty as to collactability, revenue recognition is postponed until such
uncertainty is resolvad.

Revenue from sale of goods in the course of ordinary activities is recognised when property
in the goads or all significant risks and rewards of their ownership are transferred to the
customer and no significant uncertainty exists regarding the amount of the consideration
that will be derived from the sale of the goods and regarding its collection.

Income from information techmology consultancy and software development services
comprise income from time and material and fixed price contracts. Revenue from “time and
material’ contracts is recognised, as and when related services are performed and accepted
by the customer. Revenme from fived price contracts is recognised using the percentage ol
completion mathod of accounting, under which the sales value of performance, including
the profit thereon, is determined by relating the actual man hours of work performed to
date to the estimated total man hours for each contract. Provision for estimated losses on
uncompleted contracts are recorded in the period in which such losses become probable,
based on current contract estimates,

Revenue is recognised net of trade allowances, rebates and Goods and Services tax {G5T),
and cash discounts.

Contract balances

Contract assets: The Company classifies its fght to consideration in exchange for
deliverables as either a receivable or as unbilled revenue, A receivable is a right to
consideration that is unconditional upon passage of ime. Revenues in excess of billings is
recorded as unhbilled revenue and is classified as a financial asset where the right to
consideration is unconditional

upon passage of time, Unbilled revenue which is conditional is classified as other current
asset, Trade receivables and unbilled revenue is presented net of impairment.

Contract linbilities: A contract liability {(which we referred to as Unearned Revenue) is the
obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due} from the customer. If a customer pays
consideration before the Company transfers goods or services o the pustomer, a contract
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Oither income

Interest incomme
Interest income is recognised using effective interest rate method (EIR).

Dividend Income

Dividends are recognised in the statement of profit and loss only when the right to
receive the payment is established.

Other

Revenue is recognised only when it is reasonably certain that the ultimate collection
will be made.

212 Foreign currency transactions and balances

Transactions in foreign currency are recorded at exchange rates prevailing at the date of
transactions. FExchange differences arising on foreign exchange transactions settled during
the year are recognised in the statement of profit and loss of the year.

Munetary assets and liabilities denominated in foreign currencies which are outstanding, as
at the reporting date are retranslated at the closing exchange rates and the resultant
exchange differences are recognised in the statement of profit and loss.

Mon-monetary assets and liabilities that are measured in terms of historical cast in foreign
currencies are not retranslated.

213 Employee benefits

Short-term employes benefits

Employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits and are vecognised in the period in which
the employee renders the related service. Retention bonus is accounted on actual
payment basis.

Fost-employment benefits

Defined contribution plans

Contributions to the provident fund and Employee Stale Insurance which are defined
contribution schemes, are recognised as an employee benetit expense in the statement
of profit and loss in the period in which the contribution is due,

Defined benefit plans

The employess’ gratuity scheme is a defined benefit plan. The present value of the
obligation under such defined benefit plans is determined based on an independent
actnarial valuation using the projected wnit eredit method, carried cut as at balance
sheet date, The cbligation determined as afore sald less the fair value of the Flan assets
is reported as a liability or assets as of the reporting date. Actuarial gain or losses are
recognised immediately in the Other Comprehensive Income and retlected in retained
earnings and will not be reclassified to the statement of profit and loss.
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The liabilities for earned leave are not expected to be seftled wholly within twelve
months after the end of the reporting period in which the employee render the related
service. They are therefore measured as the present value of expected future payments
ko be made in respect of services provided by employees up to the end of the reporting
period using the projected unit credit method as determined by an independent
actuarial valuation. Remeasurements as a result of experience adpustments and change
in actuarial assumptions are recognised In the statement of profit and loss,

Termination benefits

Termination benefits are expensed at the earlier of when the company can no longer
withdraw the offer of those benefits and when the company recognises costs for a
restructuring. If benefits are not expected to be settled wholly within 12 months of the
reparting date, then they are discounted.

Share-based payments

Measurement and disclosure of the employee share-based payment plans is done in
accordance with Ind AS 102 share based payments. Equity-Settled share based payments to
directors and emplovees of the company and to directors and employees of subsidiary
company including overseas subsidiary are measured at the Fair value of the equity
imstrament at the grant date.

The fair value determined at the grant date of equity-settled share based payments to
directors and employees of the company are expensed and to directors and emplayees of
the subsidiary company are recovered as the ESOP cost from its subsidiary.

Leazes

The company has adopted IND AS 116 “Leases” with the date of the initial application
being April 1, 2019, IND AS 116 replaces IND AS 17 - Leases and related interpretation and
guidance. The company has applied IND AS 116 nsing the modified retrospective approach.

Rights to use assets owned by third parties under lease agreements are capitalized at the
inception of the lease and recognised on the consolidated balance sheet. The comresponding
liability to the lessor is recognised as a lease obligation within short and long-term
borrowings. The carrying amount is subsequently increased to reflect interest on the lease
liability and reduced by lease payments made. For calculating the discounted lease lability
on leases, the incremental borrowing rate is used. The incremental borrowing rate is
calculated at the rate of interest at which the company would have been able to borrow for 2
similar terin and with a similar security the funds necessary to obtain a similar asset in a
sitnilar market, Finance costs are charged to the income skatement so as to produce a
constant periodic rate of charge on the remaining balance of the obligations for each
accounting period.

If modificaions or reassessments occur, the lease liability and right of use asset are re-
measured, Right of 152 assets are .:lePrcclatq_-d_ owver the shorter of the useful lile of the asset
or the lease berm,

When the Iease is for sho r 'Xﬁral'ehﬂqe assets 15 of low ?ﬂug%ﬁé{ﬁ;@rﬂgmso the lease
payments associated ijﬁ:.‘_ E@ﬁ}lleaauh';_‘a_l an expense, f"l'j,. ".
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Borrowing costs

Borrowing costs consist of interest and other costs that an enbity meurs in connection with
the borrowing of funds. Borrowing cost alse includes exchange differences (o the extent
regarded as an adjustment to the borrowing costs.

Barrowing costs directly attributable to the acquisition, construction or production of a
qualifying assel that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale, All ather borrowing costs are expensed in
the period in which they are incurred.

Ineome tax

[ncome tax expense comprises current and deferred tax. Tt is mntngniﬁﬁd in the statement of
profit and loss except to the extent that it relates to a business combination, or items
recognised directly in equity or in OCL

o Current i

Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, Current tax assets and liabilities are offset only
if there is a legally enforceable right to set it off the recognised amounts and it is
intended o realise the asset and settle the liability on a net basis or simultanesusly,
Minimum Alternate Tax {MAT) paid in a year is charged to the statement of profit and
loss as curtent tax. The company recognises MAT credit available as an asset only to
the extent that there is convincing evidence that the company will pay normal income
tax during the specified period. The company reviews the "MAT credit entitlement’
asset at each reporting date and writes down the asset to the extent the company does
not have convincing evidence that it will pay normal tax during the specified pericdd.

»  Deferred lax

Deferred tax is provided using the balance sheet method on temporary differences
between the tax base of assets and liabilities and their carrying amounts for financial
reporking purposes at the reporting date.

Deferred tax is the tax expected to be payable or recoverable in the future arising from
temporary differences between the carrying amounts of assets and liabilities in the
Balance Sheet and the corresponding tax bases wsed in the computation of taxable
profit. 1t is accounted for using balance sheet liahility method. Deferred tax labilities
are generally recognised for all taxable temporary differences and deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available
against which deductable temporary differences can be utilised. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the Hability is
setfled or the asset realised, based on tax rates that have been enacted or substantively
enacted by the reporting date.

Deferred tax assets and deferred tax liabiliHes are offsel if a legally enforceable right

exists to set off current tax assets against current tax ]iahﬂi_lgi_-__ﬂif nd the deferred taxes
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Deferred tax is recognised o statement of profit and loss, except 1o the items that it
relates to items recognised in other comprehensive income or directly in equity. In this
case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

When there is uncertainty over income tax treatments of the certain item, the current
and deferred tax asset or Hability shall be recopnized and measired by applying the
requirements in Ind AS 12 based on the taxable profit (tax loss), tax bases, unused lax
losses, unused tax credits and tax rates determined by applying Appendix C to Ind AS
12, Income: Taxes.

Provisions and contingencics

A provision is recognised when the company has a present obligation {legal or constructive)
as a result of a past event, it is probable that an cutflow of resources embodying economic
benefits will be required to sottle the obligation and a reliable estimate can be made of the
amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as
a finance cost in the statement of profit and loss.

Conbingent Hability is disclosed in case of
- a present obligation arising from past events, when it is not probable that an outflow
of resources will be required to settle the obligation.
- present obligation arising from past events, when no reliable estimate is possible
- a possible obligation arising from past events where the probability of outflow of
resources is nokb remnvole,

Contingent asset is not recognised in the Anancial statements, A conbingent asset is
disclosed, where an inflow of economic benefits is probable,

Provisions, contingent liabilies and contingent assets are revipwed at each balance sheet
date,

Earnings per share (EP5)

Basic EFS is calculated by dividing the profit or loss for the year attributable to equity
holders of the company by the weighted average number of equity shares outstanding
during the financial vear, adjusted for bonus elements in equity shares issued during the
year and excluding treasury shares,

Diluted EPS adjust the fipures used in the determination of basic EPS to consider
- The after-income tax effect of interest and other financing costs associated with
dilutive potential equity shares, and
- The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.
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Fair value is the price that would be received to sell an asset or paid to transfer a liability m
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the Hability takes place either:
— In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the company. The fair
value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
ecanomic best interest,

A fair value measurement of a non-financial asset considers a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to
another.

The company wses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable mputs,

s Level 1 - Quated {(unadjusted) market prices in active markets for identical assets or
liabilities.

» Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

» Level 3 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the company determines whether transfers have ooccurred between levels in the hierarchy
by re-assessing rategorisation (based on the lowest level input that is significant to the far
value measurement as a whole) at the end of each reporting period.

Far the purpose of fair value disclosures, the company has determined classes of assels and
liabilities based on the nature, characteristics and risks of the asset or Hability and the level
of the fair value hierarchy as explained abowve.

Financial inshromenits

A fAnancial instrument is any contract that gives rise o a financial asset of one enlity and a
financial liability or equity instrument of another entity.

Initial Measwrement

Financial assets and Habiliies ave initially measured at fair value except for trade

recelvables, which are measured at transaction price. Transaction costs that are directly

attributalile to the acquisiticiior f8sue of financial assets and financial lialilities (other than
PR i T 7 —

fimancial assets and Imﬁqui:ab'fﬁi‘i_éﬂat fair value lltrnugll_pgﬁhl;l_;;ﬁé;;pss} are added to or
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Trigyn E-Governance Private Limited

Moles to financial stalements for the year ended 31 March 2023
FAN amoants are in fndian Rupees in fokhs unless orherwize siared)

deducted from the fair value measured on initial recognition of financial asset or financial
Liability

Subsegquent measurement

a) Mon-derivative financial assets

i)

i)

i)

Financial assets at amortised cost

A financial asset shall be measured at amortised cost if both of the following
conditions are met:

a) the financial asset is held within a business model whose objective is to hoid financial

assets in order o collect contractual cash Aows: and

b) the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest (SPPI} on the principal amount
putstanding, those maturing later than 12 months after the reparting date which are
presented as non-current assets. Financial assets are measured initially at fair value
plus transaction costs and subsequently carried at amortized cost using the effective
interest rate methad, less any impairment loss. Financial assets at amortised cost are
represented by trade receivables, security deposits, cash and cash equivalents,
employes and other advances and eligible current and non-current assets. Cash and
cash equivalents comprise cash on hand and in banks and demand deposits with
banks which can be withdrawn at any time without prior notice or penalty on the
principal. For the purposes of the cash flow statement, cash and cash equivalents
include cash on hand, in banks and demand deposits with banks, net of outstanding
bank overdrafts that are repayable on demand, book overdraft and are considered
part of the Company’s cash management system.

Debt instroments at PV TOCT

A debt instrument shall be measured at fair value through other comprehensive
income if both of the following conditions are met: (a) the objective of the business
model is achieved by both collecting contractual cash flows and selling financial
assets; and (b) the asset's contractual cash flow represent SPF1 Debt instruments
included within FVTOCI category are measured initially as well as at each reporting
period at fair value plus transaction costs. Fair value movements are recognised in
other comprehensive income (OCI), However, the Company recognises interest
income, impairment losses & reversals and foreign exchange gain/ (loss) in statement
of profit and loss. On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from equity to profit and loss, Interest earned s
recognized under the effective interest rate (EIR) method.

Equity instruments at FVTOC]

All equity instruments are measured at fair value, Equity instruments held for trading
is clagsified as FVTFL. For all other equity instruments, the Company may make an
irrevocable election to present subsequent changes in_the fair value in OCL The
Cﬂ]‘;{&ﬂj{_makes such elsGHibivn ;&hinstrumenl-h}l—iﬂéwmﬁﬁhasis.
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Trigyn E-Governance Private Limited

Hotes 1o financial statements for the year ended 3| March 2023
(AT conoemnits ave in fndiom Rupees in fokfs wnieis otherwise siared)

If the Company decides to classify an equity instrument as FVTOCL then all farr value
changes on the instrument, excluding dividend are recognised in OCL There is no
recycling of the amount from OCT to statement of profit and loss, even on sale of the
instrument. However, the Company may transfer the cumulative gain or loss within

the equity,
iv) Einanrial assets at FVTIPL

FVTPL is a residual category for financial assets. Any fnancial asset which does not
meet the criteria for categorization as at amortised cost or as FVTOC), is classilied as
FVIPL, In addition the Company may elect to designate the financial asset, which
otherwise meets amortised cost or FVTOCT criteria, as FVTPL ifdoing so eliminates or
significantly reduces a measurement of recognition inconsistency. Financial assets
included within the PYTPL category are measured at fair values with all changes
recorded in the statement of profit and loss.

b) Mon-derivative financial liabilities

i) Financial liabilities at amortised cost Financial liabilities at amortised cost represented by
bortowihgs, trade and other payables are initially recognized at fair value, and
subsequently carried at amortized cost using the effective interest rate method.

ti) Financial liabilities at FVTFL Financial Habilities at FVTPL represented by contingent
consideration are measured at fair value with all changes recognised in the satement of
profit and foss

¢} Derivative financial instruments

Drerivative financial instruments such as foreign exchange forward contracks to mitigake the risk
of changes in foreign exchange rates on foreign currency assets or liabilities and forecasted cash
flows denominated in foreign currencies. The counterparty for these contracts is generally a
bank.

Derivatives are recognized and measured at fair value. Attributable transaction costs are
recopnized in stabement of profit and loss. (i) Cash flow hedges: Changes in the fair valoe of the
derivative hedging instrument designated as a cash Aow hedge are recognized m other
comprehensive income and presented within equity in the cash flow hedging reserve to the
extent that the hedpe is effective, To the extent that the hedge is ineffective, changes i fair
value are recognized in the statement of profit and loss,

[f the hedging instrument no longer meets the criteria for hedge accounting, expires or is sokd,
terminated or exercised, then hedge accounting is discontinued prospectively. The cumulative
pain or loss previeusly recognized m the cash flow hedging reserve is wansferred to the
statement of profit and loss upon the occurrence of the refated forecasted transaction

(ii} Others: Changes in fair value of foreign currency derivative instruments not designated as
cash flow hedges and the ineffective portion of cash flow hedges are recognized in the
statement of profit and loss and reparted within foreign exchange gains/ {losses).
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Motes o financial staicmends for the vear emded 21 March 2023
{AN oy aee i fndion Rupees in lakhs unfess ofherwise siated)
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2.24

2.25

Financial guarantee contracts are recognised as a financial liability at the Eme the guarantee
is issued. The liability is initially measured at fair value and subsequently at the higher of
the amount determined in accordance with ‘Ind AS 37 - Provisions, contingent [iabilities
and contingent assets’ and the amount initially recognised less cumulative amortisation,
where appropriate,

The fair value of financial guarantees is determined as the present value of the difference in
net cash flows between the contractual payments under the debt instrument and the
payments that would be required without the guarambes, or the estimated amount that
would be payable to a third party for assuming the obligations.

Offsetting of financial instruments

Financial assets and finandial hiabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on 4 net hagis, to realise the assets and settle the liakilities
simultansonsly.

Government grant

Government grants are recognised at their fair value when there is a reasenable assurance
that the grant will be received and company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit
and loss over the period necessary to match them with costs that they are intended to
compensate and presented within other income.

Government grants relating to purchase of property, plant and equipment are initially
recognised as deferred income at fair value and subsequently recognised in the statement of
profit and loss on a systematic basis over the useful life of the assel.

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker,

Event after reporting date :

Where events occurring after the Balance Sheet date provide evidence of conditions
that existed al the end of the reporting period, the impact of such events is adjusted
within the Pinancial Statements. Otherwise, events after the Balance Sheet date of material
size or nature are only disclosed.

Prior Period Errors:

Errors of material amount relating to prior period(s) are disclosed by a note with nature of
priar period errors, amount of correction of each such prior period presented retrospectively,
to the extent practicable along with change in basic and diluted eamings per share. Howewver,
where retrospective ngat&:'amb not practicable for a parbeyiar-perod then the
circumstances that lead f ﬁié’ex’fs‘bé:&c of that condition and the d@ﬁiptitﬁﬁ | ow and from
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Trigyn E-Governance Private Limited
MNirtes o financial statements for thee year ended 31 March 2023

fll emours ave i Mndfon Rupees in lakhs wnfess otherwire stated)
Mew Standards or other amendments ssued but not vel effective:
Ministry of Corporate Affairs (MCA), on March 31, 2023, through the Companies (Indian Accounting
Gtanclards (Ind AS)} Amendment Rules, 2023 amended certain existing Ind ASs with effect from
April 01, 2023, Following are few key amendments relevant to the Company:
Ind AS 1 = Presentation of Financial Statements & Ind AS 3d — Interim Financial Reporting-

Material accounting policy information (ncluding focus on how an entity applied the requirements
af Ind AS) shall be disclosed instead of significant accounting poficies as part of financial statemnents.

Ind AS 107 = Financial Instruments:

Disclosures — Information about the measurement basis for financial imstruments shall be disclosed as
pirt of material accounting policy information

Tnd AS 8 — Accounting policies, changes in accounting estimate and errors-
Clarification on whil constitutes an accounting estimate provided,
Ind AS 12 = Income Taxes

This amendment has narrowed the scope of the inilial recognition exempbion so that it does notapply
to transactions that give rise to equal and offsetting temporary differences,
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Trigyn E-Governance Private Limited

Moies fo financial statements for the year ended 31 March 2023
{411 amowrns are in indion Kupees in lokfs wnfess ofervise siatedl

12, Contingent liabililies:
There is no contingent Hability during the year,

13, Bemuneration to Suditors:

Particulavs 31-Mar-23 31-Mar-22
Aundit Service 1,040,000 III
Taxation Service 1000 ]
Crther Service i 0
| Total 150,000 i
14,  Earnings per share
Farbiculars 31=Mar-23 Fi-Mar-22
Profit / {Loss) after tax and exceptional items {2,328 504 i
Equity shares outstanding as at the year end 10,000 il
Weighted average number of equity shares wsed as 10,000 0
denominator for calculating diluted earnings per share =
Mominal value per equity share 10 1
Earnings per share after b
Basic earnings per equity share [ZLE5) (L0
Dhidubed wsisridngs par equity share [2LES) [(IEET
15, The company has incurred cash Ioss of Bs, 228509/~ during the year. The net loss as at 3Tst March
2023 stond at Rs, 2,28509/ - as against paid up share capital of Rs. T.DOO/ -, As at 31st March 2023
the current Liabilities excead the current ascets by 1,28.508/-. These financial statements have bean
prepared on going concern basis despite negative net worth of the Company as at the year end. The
managerment believes that the Company will be able to fmance its operations and meet its
cominitments due to the financial suppart from the holding company. Accordingly, the financial
statements do not include any adjustments regarding the recoverability and classification of the
carrying amennt of assets or the amount and classification of liabilities that might result should the
Company be unable to continue as a going concern.
16,  Related Party disclosures:
a) MName of related parties and nature of relationship:
Gr. Relaton Related Party Relations
Mo,
1 Enterprise Trigyn Technologies Limited Helding Company
controlling  the
company
2 Key hanagement Srikiran Yalamanchall Director
Pernrinel Murali Bandarupalli Director
3 Fellow Subsidiary Leading  Edge  Infotech Fellow Subsidiary
Livnited Comprany
e _Trigyn Technologies  (India) Fellow Subsidiary
,-::.- 1:_--1-_ ,l'l{rl{ate Limited ﬂ;'-uip-r::'_}'h Coampany
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Trigyn E-Governance Private Limited
Mates to financial statements for the year ended 31 March 2023
(A amenmiz are in Tndiam Rupees in lobhs unlesy ofherwise staled)

Trigyn  Technologies  Inc, Fellow Subsidiary
(=AY Campany
Trigyn Technologics Schwelz Fellow  Subsidiary
Gonbh Company
Trigyn Eduvexpert Private Fellow Subsidiary
Limiited Company
Trigyn  Fin-Tech  Private Fellow Subsidiary
Limited Compariy
Tripym Healthcare Frivate Fellow Subsidiary
Limnited Comypary

Is) Particulars of related party transactions during the year ended:

Mame nf Related Party Mature of ransactons H-Mar-23 F1-Mar-22
a. Holding Company
Transaction during the year
Trigyn Technologies Lid
e s Loan taken by TEGPL
(43,504

Loans repaid by TEGFL z
Balance as af year Fmd
Trigyn Technologies 1.6d Loan payable by TEGFL {43,50%) 0

17.  The Company has borrowed money from its holding company for its operations, The loan s unsecured
and interest free. The outstanding balance as at 314 March 2023 is Rs. 43,5085/ -.
18,  Since the Company’s paid up share capital is not 10 erore or more, Section 20 of Companies Act 2013 Tt
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Trigyn E-Governance Private Limited

Motes to financial statements for the year ended 31 March 2023
(Al amosnts are in Indlan Rupees in lokhs wnless offeraise sfated)

19,  Analytical Ratios:

Fatin Mumserator [denominator har-23 | Mar-22 | Yarlanee Repsons
1| t
Ciarant Ratio Eﬁ;“"“‘ ':;:'bt:m”l';"'“ D44 | NA NA
= Lomg term Bet warth is in negatie.
Lol Exuity Hahilities +short | Tatal equity 3y | MA M4 Intercompany debt belongs
Entin termn birrowangs w0 Holeling Coanpany
Eaminga before
diebt service = [let i o
profil after faxes et P ALLE Nk eclive
# nom cish Fcb:;ﬂ_“ carmings diring the year and
PehiSanioe operating SoistF - S MA debt belongs to debt fran
charge ralin expenses + principle hiplding Company which s
Tepayments *
Intenzsf + Oxbher nderesd free
nai cash
adjastments
Mumeradcr amd
Fetarm mn H Averape tokal _ Denommatar both are
P Prafif for the year equily MA MA Negative rere hence the ati
camnnat be detenmnined
There &= na Inventory doring
Inventary Revenie from Average toiad % the year as the company has
turnover mtlo | opemtions mvEntony Ll Na nit started its commercial
perations
These is e reverae il
Trade B trade veceivabbes during the
receivables ; ;E A H".I'E'Iag.;]lnﬂe - BA PA year as the rompany 158
Harnover Tatio Npeiis i started #s commeercial
operiations
These is no purchase and
Furchaszes + Fuel ke payables during the
Trade payables | o hose Other Antagh a3 . NA NA yoar 25 the company Lias not
AR Cxpenges payalrlca started ibs coanaercial
aperalions
Aserape
E;:ﬂf[.";%lﬂpm There = no Revenae during
Mt capital Eevenug from ; the year as the company has
Hfm;r;r ratic | operations i gl ) il e not started ity comimercial
lexs Tostal e
linhilities)
Thiesre is i Resenis duning
Revenue from the year as e comparny hisg
Mat profit ratio | Profit far the vear aperations - MA A i e
orperatians
Bt on . Capiltal Mt b et
capital Earning before employed = bl o i D it s Rntbe
ecnployed/ ax and finance i 5 Megative here henoe the satio
Retum an Kot rest Dﬂhn@ﬂm | cannot be determingsd
YWarth limhalities AT
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Trigym E-Governance Private Limited

Miotes 1o financial statements for the year ended 3 | March 2023
FA I emoneis ave (n Indigr Rupees in fakly wiless oerwise stoted)

20, ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE I TO THE
COMPANIES ACT, 2013

L The Company does not have any benami property held in its name. No proceedings have been
initiated on or are pending against the Company for holding Benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Ruoles made thereunder.

i,  The Company has not been declared wilful defaulter by any bank or financial institution or
other lender or government or any government authority,

iii, The Company has complied with the requirernent with respect to number of fayers as
prescribed under section 287} of the Companies Ach, 2013 read with the Companies
{Restrichion on number of layers) Rules, 2017,

iv.  Utilisation of borrowed fumds and share premium

] The Company has not advanced or loaned or invested funds to any ather persen(s) or
entity(bes), including foreign entities {Intermediaries) with the anderstanding that the
Inbermediary shall:

al Dhrectly or indirectly lend or invest in other persong or entities identified in
any manner whatsoover by or on behalf of the Coampany (Ultimate
Hl:ruﬁfi.ﬂrbl!ﬁ]-l:rf

by Provide any guarantes, security or the like to or on behalf of the ultimate
bemeficiaries

[ The Company has not received any fund from any person{s) or entity(ies), including
foreign entities (Funding Party] with the understanding (whether recorded in writing
or othirwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entfities identified in
any manner whatsosver by or on behalf of the Funding Party (Ultimale
Beneficiaries) or

b) provide any guarantes, security or the like on behall of the oitimate
beneflciaries
v,  There is no inceme surrenderad or disclosed as fncome durlng the year in tax assessments
under the Income Tax Act, 1961 (such as search or survey], that has not been recordesd in the
books of acoomnd.

Wil The Company has not traded or invested [ cryplo currency or virtual currency during the
Vear,

vii.  The Company does not have any charges or satisfaction of charges which is yet to be registered
with the Registrar of Companies beyond the statutory period.

wiii, ~ The Company has not used bomowings for purpose other than specified purpose of the
borrowing.

. There is no transsciion with companies struck off under Compantes Act, 2013 or Companies
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Trigyn E-Grovernance Privote Limited

Poes 1o financial statements for the yvear ended 31 March 2023
(AN oo are i dndian Rupees i lovhs unless artherise siaied)

21, DISCLOSURE AS PER SECTION 186 OF THE COMPANIES ACT, 2003

The details of loans, guarantees und investments under Section 186 of the Companies Act, 213
read with the Companies (Meetings of Board and its Powaers) Rules, 20114 are as follows:

(i1 There is oo investrvent made by the company
{H} There are no guaranteess issued or loans given by the Company as at 31t March, 2023,

22 Public dq:lmil'.

The Company has not accepted any depesit within the meaning of Sections 73 to 76 of Companles Act
2013 and the rules framed there under, The Auditors have relled upon management representation in
this regards.

23 The company has reviewsd all the peading ltigation and is of the opinion that no farther provision is
required impacting the financial position of the company

24, Lomg term confracts and derivatives contract:
The Company assessed its long term contracts. There are no foresecable losses on such contracts, The
company does not have any derivative contracts.

25, Investor Education and Protection Fand:
During the year there is no amount required to be transferred to Investor Education and Protection
Pund by the Company.

2. Previous year figures;
This being the frst vear of oparation, thera are no previous year's figures.

For SATYANARAYANA REDDY & CO For Trigyn E-Governanee Private Limited
Chartered Accountants
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